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Optimal control theory is a technique being used increasingly by academic economists to study problems
involving optimal decisions in a multi-period framework. This textbook is designed to make the difficult
subject of optimal control theory easily accessible to economists while at the same time maintaining rigour.
Economic intuitions are emphasized, and examples and problem sets covering a wide range of applications
in economics are provided to assist in the learning process. Theorems are clearly stated and their proofs are
carefully explained. The development of the text is gradual and fully integrated, beginning with simple
formulations and progressing to advanced topics such as control parameters, jumps in state variables, and
bounded state space. For greater economy and elegance, optimal control theory is introduced directly,
without recourse to the calculus of variations. The connection with the latter and with dynamic programming
is explained in a separate chapter. A second purpose of the book is to draw the parallel between optimal
control theory and static optimization. Chapter 1 provides an extensive treatment of constrained and
unconstrained maximization, with emphasis on economic insight and applications. Starting from basic
concepts, it derives and explains important results, including the envelope theorem and the method of
comparative statics. This chapter may be used for a course in static optimization. The book is largely self-
contained. No previous knowledge of differential equations is required.
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From reader reviews:

Gary McKinney:

Exactly why? Because this Optimal Control Theory and Static Optimization in Economics is an unordinary
book that the inside of the publication waiting for you to snap this but latter it will jolt you with the secret the
item inside. Reading this book alongside it was fantastic author who have write the book in such wonderful
way makes the content inside easier to understand, entertaining way but still convey the meaning entirely. So
, it is good for you because of not hesitating having this ever again or you going to regret it. This excellent
book will give you a lot of advantages than the other book have got such as help improving your skill and
your critical thinking method. So , still want to postpone having that book? If I were being you I will go to
the publication store hurriedly.

Christopher Thompson:

Are you kind of active person, only have 10 or maybe 15 minute in your day to upgrading your mind
expertise or thinking skill actually analytical thinking? Then you are receiving problem with the book when
compared with can satisfy your short time to read it because pretty much everything time you only find e-
book that need more time to be read. Optimal Control Theory and Static Optimization in Economics can be
your answer given it can be read by you who have those short extra time problems.

Rod Doughty:

You may spend your free time to see this book this reserve. This Optimal Control Theory and Static
Optimization in Economics is simple to bring you can read it in the playground, in the beach, train and soon.
If you did not get much space to bring typically the printed book, you can buy the e-book. It is make you
better to read it. You can save typically the book in your smart phone. Therefore there are a lot of benefits
that you will get when one buys this book.

Micheal Goggin:

A lot of people said that they feel bored when they reading a reserve. They are directly felt this when they
get a half parts of the book. You can choose the book Optimal Control Theory and Static Optimization in
Economics to make your current reading is interesting. Your own skill of reading proficiency is developing
when you like reading. Try to choose basic book to make you enjoy to see it and mingle the idea about book
and looking at especially. It is to be initially opinion for you to like to start a book and go through it. Beside
that the publication Optimal Control Theory and Static Optimization in Economics can to be your brand new
friend when you're truly feel alone and confuse with the information must you're doing of this time.
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