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of interest is halved, or halved in value if the rate of interest is doubled. In the case of dwellings, however,
the life of whichislimited, if the rate of interest is doubled, the price of 1 See The Nature of Capital and
Income, Chap. XII1. dwellings will fall lessthan half, and if the rate of interest is halved, the price of
dwellings will rise to less than double. In the case of furniture the fluctuations in value will be even less
extensive, and so through the list of less durable commaodities, such as clothing, to those of very perishable
types, such as food, the value of which will not be sensibly affected by a variation in the rate of interest. § 2
Asto the influence of the rate of interest on the price of services, we first observe that services may be
intermediate or final.1 The value of intermediate services or "interactions" is derived from the succeeding
future services to which they respectively lead. For instance, the value to afarmer of the services of hisland
in affording pasture for sheep will depend upon the discounted value of the services of the flock in producing
wool. If he rents the land, he will calculate what he can afford to pay for it on the basis of the value of the
wool which he would expect to obtain from his flock. In like manner, the value of the wool-output to the
woolen manufacturer isin turn influenced by the discounted value of the output of woolen cloth to which it
contributes. In the next stage, the value of the production of woolen cloth will depend upon the discounted
value of the income from the production of woolen clothing. Finaly, the value of the last named will depend
upon the expected income which the clothing will bring to those who wear it,--in other words, upon the use
of thec...
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From reader reviews:
Barbara Cook:

Spent a free time and energy to be fun activity to try and do! A lot of people spent their spare time with their
family, or their own friends. Usually they accomplishing activity like watching television, planning to beach,
or picnic in the park. They actually doing ditto every week. Do you fedl it? Do you wish to something
different to fill your personal free time/ holiday? Might be reading a book may be option to fill your free
time/ holiday. The first thing that you will ask may be what kinds of reserve that you should read. If you
want to consider ook for book, may be the publication untitled The rate of interest; its nature, determination
and relation to economic phenomena can be excellent book to read. May be it might be best activity to you.

Claude Gonzalez;

Do you one of the book lovers? If so, do you ever feeling doubt when you find yourself in the book store?
Try and pick one book that you never know the inside because don't evaluate book by its include may doesn't
work at this point is difficult job because you are afraid that the inside maybe not seeing that fantastic asin
the outside look likes. Maybe you answer might be The rate of interest; its nature, determination and relation
to economic phenomena why because the wonderful cover that make you consider with regardsto the
content will not disappoint a person. The inside or content is definitely fantastic as the outside or maybe
cover. Your reading sixth sense will directly show you to pick up this book.

Eddie Horton:

Reading a book for being new life style in this yr; every people lovesto learn a book. When you go through a
book you can get alots of benefit. When you read ebooks, you can improve your knowledge, since book has
alot of information in it. The information that you will get depend on what types of book that you have read.
If you want to get information about your analysis, you can read education books, but if you want to

entertain yourself you can read afiction books, this sort of us novel, comics, and also soon. The The rate of
interest; its nature, determination and relation to economic phenomena provide you with anew experiencein
examining a book.

David Smith:

Book is one of source of expertise. We can add our information from it. Not only for students but in addition
native or citizen have to have book to know the change information of year in order to year. As we know
those publications have many advantages. Beside most of us add our knowledge, can aso bring us to around
the world. With the book The rate of interest; its nature, determination and relation to economic phenomena
we can acquire more advantage. Don't you to be creative people? To be creative person must want to read a
book. Simply choose the best book that ideal with your aim. Don't be doubt to change your life with this
book Therate of interest; its nature, determination and relation to economic phenomena. Y ou can more
inviting than now.
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