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Market-based solutions to environmental problems offer great promise, but require complex public policies
that take into account the many institutional factors necessary for the market to work and that guard against
the social forces that can derail good public policies. Using insights about markets from the new institutional
economics, this book sheds light on the institutional history of the emissions trading concept as it has
evolved across different contexts. It makes accessible the policy design and practical implementation aspects
of a key tool for fighting climate change: emissions trading systems (ETS) for environmental control. 

Blas Luis Pérez Henríquez analyzes past market-based environmental programs to extract lessons for the
future of ETS. He follows the development of the emissions trading concept as it evolved in the United
States and was later applied in the multinational European Emissions Trading System and in sub-national
programs in the United States such as the Regional Greenhouse Gas Initiative (RGGI) and California’s ETS.
This ex-post evaluation of an ETS as it evolves in real time in the real world provides a valuable supplement
to what is already known from theoretical arguments and simulation studies about the advantages and
disadvantages of the market strategy. 

Political cycles and political debate over the use of markets for environmental control make any form of
climate policy extremely contentious. Pérez Henríquez argues that, despite ideological disagreements, the
ETS approach, or, more popularly, 'cap-and-trade' policy design, remains the best hope for a cost-effective
policy to reduce GHG emissions around the world.
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From reader reviews:

Jess Bolan:

What do you ponder on book? It is just for students as they are still students or the idea for all people in the
world, what best subject for that? Simply you can be answered for that concern above. Every person has
different personality and hobby for every other. Don't to be forced someone or something that they don't
would like do that. You must know how great and also important the book Environmental Commodities
Markets and Emissions Trading: Towards a Low-Carbon Future (Resources for the Future). All type of book
can you see on many solutions. You can look for the internet options or other social media.

Leslie Babcock:

In this 21st centuries, people become competitive in most way. By being competitive right now, people have
do something to make these people survives, being in the middle of often the crowded place and notice by
surrounding. One thing that oftentimes many people have underestimated it for a while is reading. Yeah, by
reading a book your ability to survive boost then having chance to endure than other is high. For you who
want to start reading any book, we give you that Environmental Commodities Markets and Emissions
Trading: Towards a Low-Carbon Future (Resources for the Future) book as beginner and daily reading
reserve. Why, because this book is usually more than just a book.

Richard Stratton:

Nowadays reading books become more than want or need but also become a life style. This reading
addiction give you lot of advantages. Advantages you got of course the knowledge the actual information
inside the book this improve your knowledge and information. The details you get based on what kind of
guide you read, if you want get more knowledge just go with schooling books but if you want sense happy
read one with theme for entertaining like comic or novel. The particular Environmental Commodities
Markets and Emissions Trading: Towards a Low-Carbon Future (Resources for the Future) is kind of reserve
which is giving the reader unstable experience.

John Bergeron:

Some individuals said that they feel bored stiff when they reading a guide. They are directly felt the idea
when they get a half parts of the book. You can choose typically the book Environmental Commodities
Markets and Emissions Trading: Towards a Low-Carbon Future (Resources for the Future) to make your
own personal reading is interesting. Your own personal skill of reading ability is developing when you just
like reading. Try to choose very simple book to make you enjoy to see it and mingle the impression about
book and looking at especially. It is to be initial opinion for you to like to open up a book and go through it.
Beside that the book Environmental Commodities Markets and Emissions Trading: Towards a Low-Carbon
Future (Resources for the Future) can to be a newly purchased friend when you're sense alone and confuse in
doing what must you're doing of that time.
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